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ne inte the aesete of the company and

et baok at the sarliogt possible moment
Ancther committes, consisting of Joseph
Vierbach, Mr. Wallaoh and James W

o done of conrme, only npon the applioa-
ton ol the Attorney-General  The ap-

wtment of recolvers wonld in no way
nrerfore with ¢the plan for individual
gmrantoes which the directors are work-
g ont If the consent of the creditors

mld be obtained the directors would
g twfore the Court and ask that the prop-
erty be restored to them. It is understood
that the Attorney-General is disposed to
give the directors plenty of time to work
out their plans, but it is hardly likely that
ne will leave the property in charge of
she Banking Department for the time that
w{ll be required to analyze the assets and
gt the consent of depositors.

The receivership committee was ap-
pointad chiefly for the purpose of, recom-
mending the names of competent men,
A conference was held between the Attor.
ney-General and representatives of the
sState Banking Department on Wedneaday
night . at which the qualifications of several
men were discussed. The Attorney-General,
it is understood, is disposed to recommend
some trust company president and a lawyer.
The Knickerbocker company itself will
srobably seek to have a third receiver
appointed who shall be one of the company's
own officers or directors.

It is likely that the company, in the event
of the guarantee plan going through, will
ask permission first to open its trust depart -
ment. Some of the directors said yester-
day that there was hope that this depart-
ment might be in operation again by the
tiret of next week. The activities of this
department is confined solely to stock and
bond transfers. The revenue from this
business is about $250,000 a year.

The directors who assumed the lead in
vesterday's meeting were those who had
been the least conspicuous in the manage-
ment of the company in the past. In other
words, the men who had been closely asso-
ciated with Mr. Barney in the management
of the company had the back seats.

The directors of /the Knickerbocker are
not actuated entirely by philanthropic
motives in proposing to guarantee the de-
positors against loss, provided the ocertifi-
cates are accepted, Nearly all the direc-
tors hold good sized blocks of the com-
pany’'s stock. That stock was selling be-
fore the suspension of the bank at about
$1,.200 a share. The directors believe that
if they only have a little time theywill be ahle
io work out the assets n a way that will
not only meet the creditors’ claims in full
Imit will save their own stock holdings
In case of quick liquidation not only might
the directors lose their stock, but they
might be subject, under the banking laws
of the State, to an assessment on their stock
enqual to its face value. Such an assess-
ment is allowed when the assets fail to
satiafy the claims of the depositors.

Some insight was obtained yesterday
into the condition of the company since
it closed its doors on Tuesdav. It has
$10,393,000 in demand loans. Sever millions
ure classified in this way:

I xhange loans. .
xchange loans, special
Miscellaneous loans. . . . 2,008,956
Miseellaneous loans on account of under
writings. . . 1,806,594

Added to these are less than $4,000 000
of what are called “extended loans.” They
consist of loans which were not met for
one reason or another when due and were
extended. In this class are many loaus
to individual underwriters who failed to
meet their calls and were carried by the
Knickerbocker, which kept the underwritten
securities as full or part collateral on the
luans. The Knickerbocker, as told in Tug
SUN yesterday, underwrote to a consider-
#ble extent enterprises in which Charles I,
Barney, the then president, was interested.
Whether any of these extended loans in-
cluded advances for subscribers to the
sacurities of any of the Barney companies
could not be learned y y. Directors
of the company that the demand
loans would eventually work out all right.

h

$100,000
2 M83. 000

I'he company has $28,758,380 of time
loans. These Include $200,000 of lar
vxohanﬁo loans ,817,192 of » ex-
change loans, §$5,990,882 miscel
and $2,352,848 of m loans on
account of undcwrmn’:. :

l'he company when it closed its doors
had a cash reserve of $1,121,885. Its book

surplus stood at $5,170,000, and ite invest-
ment account stood at $9,150,650

Lawyers for the company after an in-
vr-ung;nion yuwgao d‘uaurodhth: umoarn
that the compan ngs in the American
lee Company, Cznrl- W‘..Mom’- concern,
will come out all right., The compan
has something like $1,600,000 of these -
1ie¢, the most of them as ool to | h
Some of the company’s loans to the Ameri-
can lee Com are secured also by all
the stock of zﬁ"mm Ice Company,
which, it is declared, will work out well.

One of the directors said yesterday that
Mr. Barney had American Ice securities
up as oollateral on a loan which he had
with the company. loan was said
to be between $700,000 and $800,000. Ac-
mrdmﬂ:o this director, it was to strengthen
the collateral on this loan that Mr. Barney
transferred to the Knickerbooker the other
day an unimproved lot of real estate in
Seventh avenue near Forty-ninth street.

Mr. Barney's equity in this real estase
was $400,000, Mrmrmy. it is understood,
transferred this property to the company
on his own su| ion.

# ccording 0% l:no of the dm:-, Mr.
oarney’'s trou began w o

wwdyup in several ventures with Charles
W Morse. He had two or three loans from

Ii# banke in which Mr. Morse was a
ne of these for $300,000. The banks
wiux sald, called on Mr, to e up
lese loans Mr. Morse withdrew from
iy et L o i el i
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Some the Knickerbooker directornm are

feoling pretty sorm toward the officers of
another trust o« ny.  Ans the Knick-
erbooker directors tell it the president of
| this trast company has 8880 00 on deposit
in the K on beha!f of lue com-
pany. He was one of the men who ad-
vised the opening of the Knickerbooker's
doors on Tuesday morning, and the Kniov-
erhocker directora understood that they
were (0 receive some auproﬂ from his com-
pany. Instead, a cheek for the full $060,000
wan presented soon after the doors were
«

wpened . )
| A mechanic’'s lien for $1.90%3.000 has heen

roperty on the north side of Fx-
change place, extending from Broadway to
New street, The lien is in favor of the
George A, Fuller Company for wreocking
and partial demolition of the old building
on the site and for work and materials to be
furnished for an eighteen llor* building
to be erected on the premises. he Down-
town Building Company is a hnickerbocker
conoeern.

Some of the Knickerhocker directors
approached certain interesis in Wall Street
vesterday with a view to bringing about a
sale of the company's big home at Fifth
avenne and Thirty-fourth street. It is
understood that the Knickerbocler people
want $2.500,000 for the building. Their
real estate in the company s last quarterly
report was put down at $1.250.000. The
interests approached were pot in a po-
sition to take the property. It has never
been made public what the exact cost of
that building was. It is one of Stanford
White's finest pieces of work. With the
nrpoimmem of a receiver the permission
of the court would bhave to be obtained
hefore the property could he sold.

| pany on

CRUSADER KORN, M. D,

Hears of Higher \dventures Than Posting
Bills on Knickerbocker Trust Doors.
Fifty weary depositors of the Knicker-
bocker Trust Company were waiting in
front of tlhie Harlem branch yesterday
morning hoping to see the door opened ,
when a man stepped briskly up and posted
a notice on the very door itself. The
crowd, sure that this stranger could be
nothing less than a vice-president—even
A. Foster Higgins himself, come with good

To Whom It May Coneern

Dr.
Harlem Properiy Owuners Association, resel-
ing at 1857 Madison avenue, New York city,
has organized a committee for the purpose
of protecting the interests and prosecuting
| the elaims of depositors and creditors of
the Knickerbocker Trust Company, and
‘suid conumittee will mmmploy counsel, who
have agreed to serve the depositors and
creditors without anv compeusation Dr,
Korn ean be seen at his residence

Thus far the reading had gone when an
iuﬂioiul popped out and tore the placard

down. Dr. Abraham Korn rapped on the
door and inquired why. The bleak bank
front not caring to reply on its own behalf,
the doctor straightway got out his glhie
and pasted up another notice. He was
thereupon pinched by Policeman Robert
Crook and marched to the 125th
| station, In his pocket was a blackjack -a
| protection, Dr. Korn explained, in his
anti-vice crusade,

“You act imprudent.” said Magistrate
Crane in ‘the Harlem court, “and might
have been the means of cousiderable harm "
The Magistrate told the Vrimner that he
had no right to carry a blackjack, but he
would discharge him.

“If you are so anxious 1o do good.” con-
timn
honest man is upl(mml»d receiver of this
trust company. Then vou might investi-

te the report that candidates for Judge-
ships have paid from $10.000 to $75 00 sach
for their nominations.”

CAN'T SELL COLLATERAL.

Judge Holt Refuses to Modify Order In
Mayer & Co. Cave.

Simpeon, Thacher & Bartlett of 26 Broad
street, solicitors for the Chase National
Bank, asked Judge Holt yesterday to modify
the order issued the day before in which
the banks, trust companies and other insti-
tutions holding securities on loans made
to the brokerage firm of Mayer & Co. are
restrained from nllm or in any way dis-
posing of the collateral. 3

The petition states that the Chase National
Bank as nt made loans to Mayer & Co.
for the following parties: Illinois Trust
and Savin theee loans to the
Stella M

* $100,000, 850,000 and $200,000;

. Rothschild, $40,000; the State

Baok of Hoiles & Sone, $20,000, and the
Merchants National Bank of Newton, N. J .,
$15.000. ‘The attorneys say that the securi-
ties are depreciating and to avoid loss

should be sold at once.
Judge Holt declined to modify his order.

The Weather.

Generally falr weather still prevailed yesterday
over almost all districts. A few showers occurred
in the extreme Southwest., The pressure was low
in the extreme West and Southwest, but in all other
parts high pressures prevalled. The principal
high area was central over the Ohlo Valley and
lower Lakes, covering all the eastern half of the
country and causing cooler weather in New Eng-
land, the middle Atlantic States, lower Lake regions,
Ohlo and middle Mississippi valleys. Freezing
weather was feit In the middle Lake regions and
Morthern New York.

From Tegas, Oklrooma and Missouri northward
it was warmer, also in the north Pacific States
In Montana it was cooler, with freesing weather
in the northern part.

In this city the day was falr and cooler; wind,
fresh to brisk northwest; average humidity, 48
per cent.; barometer, corrected to read to ses level,
st8 A M, 5,16 3P M, 012

The temperature yesterday, as recorded by the
official thermometer, is shown in the annexed table:

1907,
llg AT
sP.M...... (5]

Highest temperature, 53°, at 3 P, M.
WASHINOTON FORBCAST FORTO-DAY AND TO-MORROW

For eastern New York, the District of Columbia,
oastern Penngyivania, New Jersey, Deloware, Mar
tand and Virginia, fair and warmer loiday; fair a
oolder to-morrow; [resh west to norihwest winds.

For New England, fair to-day and to-morrow;
warmer In northwest portion to-day: fresh westerly

A
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[ Chiwnn wan “onmd on the phone and vanohed
l for him

| When the State Treasirer saw Mr Mont.
‘mv he presented o ochaok for $100 000
wna on deposit
{8 the Hamilton Rank  Mr. Montgomery
" promptly said that the hank was suspended
| mesd conld not cash the oheok at the present
| time. Hauser rephed that he would not
| prews the matter bt that he simply wanted
| to go on record as having presented the
chack for the State’s money,

The bank has five branoches in Harlem
| and The Bronx.  Albert . Judson, the
' Stata Bank Fyaminer, who took sharge of

the Hamilton Bank and the Twelfth Ward
‘ Bank, which also sspended pavment for
! the same reason as the Hamilton, declared
after an examination at both institutions
*The Hamilton and the Twelflth Ward
| banks suspended for lnck of ready cash
Both institutionsa are perfectly solvent "

'E. R Thomas as president, made this state.
ment

“The Hamilton Bank has paid out $2,500 -
000 cash in three days. The bank is abso-
lutely s@lvent, but heavy demands have
been made and it has decided to close tempo-
rarily for the protection of all of it deposi-
tors.

curities held by the bank in the present state

pelled a wanton sacrifice and would not be
doing justioe to its depositors and stock-
holders. The fact that the bank stood such
a tremendous strain only indicaths its sound-
ness, and when calmness and good senss
prevail again the bank will be able to re-
sume business. All depositors ultimately
will be patd in full and the bank’'s surplus
should leave the stock intact. 1 might add
that | have been president of this bank but
three days, succeeding £ R. Thomas, who
| resigned last Sunday "

The condition of the Hamilion Bauk on
August 22, as reported to the State Ban'k-
ing Department, showed loans and dis-
counts, $5.368.737; due depositors, $6,97i -

811; bonds and stocks, $142027; due
from trust companiesa and bankers and
brokers, $1.018515; cash, $155911. The

bank then ®hd a paid up capital of $200 000,
surplus $200,000 and undivided profits of
$88 6R7,

The bank was started in 1888 hy some of
the subatantial business men of Harlem.
Ity deposits had been growing in recent
vears at the rate of over $1.000.000 4 yeur,
Its acconnis are largely those of tradesmen
and when it closed the effect was felt all
+ over Harlem and The Bronx

U ptoihetime of the Heinze copper lasco,
| when M. Thomas's connection with the
bank was brought out, the bank had had
Buot then a run began which
nothing could stop. 1t was not the trades-
men who began i, but depositors not in
business. On Saturday at 1l o'clock came
the notice from the Mercanole National
Bank that it could no longer clear for the
Hamilton and the bank had 10 prepare 10
olear over its own counters on  Monday.
It has had an average of 7,000 or 8,000 checks
a day. When these checks had 1o be sent
to the bank by messeugers the appesrance
jof a‘run was created. The withdrawals
on Wednesday amounted to over $1,000,0m).
One block of 172000 of gilt edged firs
mortgage bonde wis sent (n-wnmwn 10 he
sold Ly a bank.
and these went ot a tremendous loss

“I decided myself " vaid President Mont -
gomery, “that if money went ouat so fast
we would soon have no haok and so we
closed the doors.”

My, Thomas, it was explained, bought a
| coutrolling interest in the bank in Febraary
aud waus elected president
“Mr. Thomus.” said a direetor last mght,
| “olmost immediately tried some new bank-

no (rouble

ing methods and at onee ran up againsr |

the old fashioned ideas of the other direc-
| tors, Among other things he wanted the
., bank 10 make loans to him on some of the
swecurities involved in his own personal
i ventures. The result was that only a few
| weeks aflter he became head of the bank
| the directdrs pa a resolution appointing
a committee of five 1o deal with all loans
and provided that no loan of over $5 000
should be made without the approval of
every member of this commitiee, On
this committee were Adolph Riesenber,
of Koch & Co., the dry goods house, a
William A. Martin, a retired real estate
man. Mr. Thomas realizod the situation
then and gracefully accepted it. His
active conneotion with the bank forth-
with ceased and he told the directors that
he would mig: the first of January. But
then came t Heinze copper business.
We could not tell the public the real facts
and henoe had to suffer the penalty.”

In the statement of August, 1906, the
loans to directors amounted to $31,000,
whereas last August:these had jum
to $282000. It was said positively that
not a dollar of this had been loaned to Mr.
Thomas, however. There is said to be one
loan of $100,000 to a director, but the col-
lateral is declared to be gili edged. While
Mr. Thomas had made no loaus bhimself,
it was stated by a director that thyough
friendly interesta be had indirectly got
SOMe Mo from the bank for which se-
curities with which he was connected
been put up. These loans still stand. The
amount of them this director would not

ve.
“Whnn Thomas retired Republioan Na-
tional Committeeman William L. Ward
was elected a director and vice-president.

STOPPAGE OF TWELFTH WARD BANK.
The Twelfth Ward Bank, at 147 Fast 125th

street, and its branch, at 173 Fast 116th
L W———

Extension

Telephones

On message rate
lines are only

800. per Month

They are most con-
venient.
CallContract Depart-
ment, 9010 Cort-
landt, for full infor-
mation.

NEW YORK TELEPHONE 00.,
18 Day Siree?

I of public apprehension would only have im- |

Only $i0.000 could be sold ‘
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| its depositors to give notioe of withdrawals

“To attempt to realize further on the se- |
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( yesterday on the Harlem Savings Bank

30 DAYS NOTIOB REQUIRED

At the Empire City Savings Bank in Harlem
Afier 2 Run Vext Deoer.

The only savings bank in this city to

take advantage of the law and require

was the Fmpire City Savings Bank, at
231 West 125th street. Depositors found
this notice on the door yesterday morning;
“This bank has suspended payment for
thirry davs om account of heavy with-
drawals of deposits "

The notice was posted up at the direction
of President Isanc A Hopper, who de-
cided that it was the wisest thing to do.

The phrasing of the notice, which meant
merely that the time contract every de-
positor in a saviogs bank makes was to
he enforced, led to reports that the bank
had closed its doors. On the contrary
those who hurried to the bank from all
over Harlem found the doors open, with
Mr. Hopper standing outside telling de-
positors just what to do if they wanted
their money at the end of the thirty days.
What they had to do was to ger in line

with their bank books and upon reaching
the window of the paying teller have them
stamped with the date.

The bank was crowded by d itora
getting their books stamped, the line
sometimes extending out into the street.
Mr. Hopper explained to them that those
who got their ks stamped would lose
interest from October 1, even if at the

end of the thirty days they decided not to
take out their money.

The Empire City had the rvight, ar Mr. |
Hopper pointed out, to demand ninely
days notice, but decided that thirty days |
wanm all that it would require. The Jecision
to demand this was made at a4 special meet -
ing of the trustees held at 7 o'clock yes-
rerday morning.

The fact that the Empire City is next
door to the Hamilton Bank, on ,which
there had been a run, had increased the !
withdrawals from the savings bank.

“I'be bank is perfectly solvent,” said |
President Hopper to reporters, “and we |
we simply doing this as & precautionary
rusasure on account of present conditions. |

|
i

A great many depositors do not under- |
stand that we are not allowed to keep
more than 10 per cent. of our deposits
on band as cash. If we had more than |
that on hand we would ger a letter from
the State Banking Department warning
us about it. This often makes it necessary |
for saviogs banks to take advantage of
the Jaw authorizing them to require long
advance notice of withdrawals. "

Mr. Hopper remained ourside near the |
door of the bank most of the day and was
surrounded by a crowd of depositors, who
kept asking him if their money was safe.

“Your money is perfectly safe,” he an-
sured them all “We are simply protecting

yon.”
According to 2 statement of the bank's
condition last July it had surplus and

profits of $70,800; deposite, $3,518,800; stocks
and bonds, $8,217,100; cash and exchanges,
$330,620. Supreme Court Justice Dayvton is
one of the trustees,

RIN DIE TO A BLIUNDER,

Harlem Savings Bank OMcers Vexed at
the Treuble It Made.

A run on the Dollar Savings Banl: in The
Bronx, desoribed in & morning paper
vesterday under the headline, “Run In
Harlem Saviogs Bauok.® started a run

at Third avenue and 121th street. much
1o the vexation of the officials of that bank,
which is a big one.

At the close of business yeaterday after-
noon at the Harlem Savings Bank the in-
stitution had paid out to depositors $250,000,
and had a million in cash downstairs.
Directors Richard Webber and Henry
B. Pye, whospoke for the bank, said there
was plenty more to back that. The with-
drawals could have been checked by en-
forcing the ninety day rule, but it was not
done. '

When the doors opened for business at
® o'clock there was a long line of people
in front of the building and extending for
a block in either direction. At first they

ave the ‘police some trouble. Most of
the claims were for small amounts, in the
.{rut majority of instances less than $100.
As fast as the money could be shovelled
out depositors were paid. ByJthe early
afternoon hours the tension wore off and
Eopb who were still in line began to

u:‘;h and take things oull{. Scores who
had said earlier in the day that they would
camp on the sidewalk all night if necessary
became convinced that their money was
in no danger and went home.

Instead of quitting business sharply at
the usual hour. 3 o'cfook. the Harlem |‘opc

paying off until 4, and by that time there

i Wolfe.

| tinish the examination.

were barely 100 people in line.

The directors said they guessed the un- [
easiness would wear off by this moring.
DOLLAR SAVINGS RANK PAYS WITHOUT

DFLAY.

The Dollar Savings Bank in The Bronx
did not bother yesterday to enforce the
time contract agaiost depositors who
wanted their money and paid all comers.
As on the day before, those who withdrew
their money were mostly Italians.

d NA. local real estate agent has hung out

&n:
“Bargain. Two family house in ex-

o for Dollar Savings Bank books
with interest.”
After banking hours Secretary William

M. Kern said t there was no intention
to take advantage of the time clause.

PROVIDENT LIFE LOOKED INTO,

Omelal Examination Follows Sale by the
Themases to a Syndioate.

An examination into the affairs of the
Provident Savings Life Assurance Bociety l
of this city is now being made by 8. Herbert
Wolfe, a consulting actuazy of 35 Nassaw

o o
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The Sale of $5, $6 &
Shoes for Men, at

Excellent qualities in the newest styles of the season,

embracing a selection from our own regular stock. .~
Included are $6 & $7 patent leather | $5 calfskin, velour calf or kid shoes '
shoes in button, blucher or lace models,
in all styles of last and toe.

BN AR R R RN R Or L8 ke

I ——

Twelve entirely new suit models in one hundred
' and seventy-seven (177) fabric patterns.

‘ Ten entirely new overcoat models in a great many
different fabrics. v

With such an assortment, there is probably-mo,
man whose dress ideas we could not meet,

And the condition is a normal one, representing
exactly what you may expect here -not merely at
the beginning of a new season, but the year ‘round.

Couple this with the fact that every garment in the display is & fit
example of what may be accomplished with intelligence, skill and
conscientious craftsmanship, and you have the “summing up of an
apparel shop that is particularly well equipped 1o he of service to you.

Distinctive Ready-for-Service Fall Suits & Overcoats, $15 10 $40.

Herald Square m& mnnmm P'way & 34th S

r

To-Morrow Will Conclude

in button,
All sizes.

$3 & $3.50 Derbies for Men, at $x1.95

The jealous anxiety with which the world-known maker of these hats maintains the
standard of his product has prompted him to “throw these out” for imperfections
that only a hat expert could find. The models are this season’s best and in the
correct shades of brown, also black.

$71$.40
930

lace or
single or double soles.

street, and Nelson B. Hadley, chief examiner ' superintendent immediate advice as to the

of life insurance companies of the State
Department of Insurance

A Philadelphia syndicate got control of |

the society on October 5 and Insurance
Commissioner Rittenhouse of Colorado
ordered a preliminary survey of the com-

! pany inthe interests of the policylolders in
This survey warranted a formal |

Colorado
investigation and Supt. Kelsey of the De-
partment of Insurance in the State was in,
vited to join in. Supt. Kelsey assigned
Fxaminer Hadley to cooperate with Mr.
The two examiners began work
lnst. Monday

Mr, Wolfe said last night that it would |

probably require three or four weeks to
“T'here is no cause
for alarm.” said Mr Wolfe. “Investiga-
tions of this kind are made frequently
more as a precautionary measure than
from any real uneasiness The Heinze
brothera' connection with the society was
very slight. F. Augustus Heinze never
owned more than one share of the stock
fnd only attended one meeting of the di-
rectors. That is the whole story of the
Heinze interests.” |

It was learned from Mr. Wolfe that
Timothy L. Woodruff took the presidency
as the result of the Arwstrong investiga-
tion. He sold out his interests in December,
1008, to the Thomases and resigned the
presidency. His resignation, however, was
not aoted on until the Philadelphia syndi-
oate bought control. jThe present head
of the society is John L. Ellott of Phila-
delphia.

“As a result of the supervision which
the two departments have exercised,”
said Mr. Wolfe, “the company is 10-day
in the position of not having a cent on de-
posit in any bank connect
with the Thomas interests.” )

‘The main office of the Provident Savings
Life Assurance Nociety is at 346 Broadway.
It has a branch office in Harlem at 1508
Third avenue, and is represented in nearly
every large city in the country. It has
$91,000,000 of insurance outetanding

NEW BANK SUPERINTENDENT.

Clark Willlams Takes Charge Here and
They Are Giad te See Him.

Clark Williams, the new State Superin-
tendent of Banks, took the oath of office
in the Secretary of State’s office in Albany
shortly before noon yesterday and started
almost immediately for New York to take
charge of the situation. He was expeoted
at the local branch of the State Banking
Department at 8 o'clock, but his train was
delayed and it was nearly 7 before he was
welcomed by Deputy Superintendent Skin-
ner and the bank examiners, who bad gone
without dioner in order to give the new

or associnted |

sitvation

It was easy to see that the men who
have been grappling with aflairs for the
last three days were relieved to have a
regularly appointed head of their depari-
ment in charge. ‘The new superintendent
is & tall, slim, youugish looking man who
speaks with an air of guiet authority

After he had been closeted with his deputy
and the examiners for three hours he an
nounced that he would not give out any
statement until to-day.

neiswre ARG S (]Iumpang Brvay & 308 S0

blucher models,
All widths. :

stock and $10,000000 in preferred stock
and a bonded indebtedness of $6,470,000.

| The Southern company was organized to

consolidate the Alabama Steel and Wire
Company and the Underwood Coal and
Lron Company.

It hus two tracts of coal lands aggregat-
g 6,000 acres, and estimated to contain
over 90,000,000 tons of coal. These prop-
erties are equipped with the necessary
machinery to produce 1,500 tons of coal a
day. [t owne%,000 acres of ore lands, which

| are estimated to contain between forty

“It will take some hours longer 1o go over |

the situation,” he said, “and I don't wisn |

to speak hurriedly.”

{

George 1. Skinuer, who nuntil Mr. Will- |

iams's urn\'umnn acting superintendent,
had no gene statement 1o make.
had notified the Attorney-General of the two
bank suspensions in Harlem and pur bank
examiners in charge
eral took no action.

It was said at the Banking Department
that the Hamilton had shown wonderful
resources on the preceding day, when it
}u_id out nearly a million and & half. The
ailure was ascribed 10 the refusal of the
New Amsterdam Bapk to go on clearing
for the Hamilton.

At the Twelfth Ward Baok nothing was

He | Taylor of the New York ba

wrong except that there was not enough |

cash on hand for the moment. The belief
was expressed that both banks were per-
fectly solvent,

Supt. Williaras went away just before
11 o'clock to see Secretary Cortelyon.

“I have been in actual charge only about
four hours and I am too young in office (o
make any plans,” he said.

NTEEL 0. N
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Petition In Banhruptey Against 28,000,
OO0 Southern Corporation.

BIrMINGHAM, Ala., Oct. 21.—An involun-
tary petition in bankruptey was filed in
the Federal oourt this afternoon against
the Southern Steel Company by the Bir-
mingham Coal and Iron Company. the Sayre
Mining and Manufacturing Company and
the Cabela Steel Company.

The petition filed in court alleges that
the company committed an aot of bank-
ruptey in acknowledging in writing it in-
ability to pay its debts. 1t is also averred
in the petition that the defendant ocom-
qpny has been insolvent for six months,

he petition asks that the company be

adjudged a bankrupt and that a receiver ;

be appointed,
The filing of the petition has been ex-
pected for some time.

The Southern Steel Company was incor-

porated on. December ¢, 1906. It has an
authorized capital of $15,000,000 in common

Mollient Ammonia
A -DELIGHTFUL PREPARATION

Refreshing’as s Turkish Bath
Invaluable for Toilet

TROURBLE,

million and fifty million tons of iron ore.
In September of 1908 the company pur-
chased the entire capital stoc of the
Lacey-Buek lron Company of Alabama and
the Chattanooga lron Company of Ten-
Tiersasieags
In the sume year it also aoquired

Georgia Coal and lron Com my. 'x
) anking firm of
Kean, Van Cortlandt & Co. is president of
the Southern company. He is one of the

The Attorney-Gen- | Knickerbocker Trust Company directors.
niokerbocker

Charles R, Perin, another K
direcior, is algo en the Souuthern's board.

Jugglery anc
Boypocrisy

b The startling revelations which have.
been prought to light by the inves-
tigations of corporations—the looting
of the stockholders—the m‘h
juggling of accounts—are facts
not. sufticient warning against the
danger of so-called Wall Street in-
vestinenis !

e e—

Compare this situation with New
York Uity real estate. Analyze it
from the Battery to the Harlem. Get
down to the history of it. See how
every parcel has advanced in value
from year to year. Our little book
“The Dollar That Begets the Dellar™
will help you. Let: us mail a to
yon. Y.':m'll find it innructmld
interesting.

Slawson & Bobbs,

REAL ESTATE

Brokers, Appratsers,
Managers of Estates,

Columbus Ave., 73d & 74th Sts.
Phone 7240 Columbus,
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white and color-fast fabrics. *
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